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GL�0DUFR�)RUWL
,O�%XGGLVPR
6HFRQGR�OD�WUDGL]LRQH�%XGGKD�YLVVH� LQ�,QGLD� IUD� LO�����H� LO�����DYDQWL&ULVWR�� 6XR� SDGUH�� LO� UDMD� 6XGGKRGDQD� FHUFz� GL� DOORQWDQDUH� GDOOD� YLWDGHO� ILJOLR��D� FXL�DYHYD� LPSRVWR� LO� QRPH�GL�*DXWDPD�6DN\DPXQL�� WXWWRFLz� FKH� SRWHYD� WXUEDUQH� OD� IHOLFLWj�� 0D� TXHVWD� HVLVWHQ]D� WUDQTXLOOD� HIHOLFH� HUD� GHVWLQDWD� DG� HVVHUH� LPSURYYLVDPHQWH� VFRQYROWD�� ,QIDWWL� LOJLRYDQH�SULQFLSH��FKH�ILQR�DG�DOORUD�HUD�YLVVXWR�QHOOR�VSOHQGLGR�SDOD]]RUHDOH�� DWWUDYHUVD� OD� FLWWj� HG� L� VXRL� RFFKL� VRQR� FROSLWL� GDOOR� VSHWWDFRORGHOOD�SRYHUWj��GHOOD�YHFFKLDLD��GHOOD�PDODWWLD�H�GHOOD�PRUWH��*DXWDPD�VLUHQGH�LPSURYYLVDPHQWH�FRQWR�FKH�OD�YLWD�QRQ�q�VROR�OHWL]LD�H�SLDFHUH�HGKD� OD� FRQVDSHYROH]]D� GHOOD� VRIIHUHQ]D� XPDQD�� DEEDQGRQD� DOORUD� ODGLPRUD�SDWHUQD�H�GLYHQWD�DVFHWD�RSR� DQQL� GL� ULJLGLVVLPD� GLVFLSOLQD� H� GXULVVLPL� VIRU]L�� *DXWDPD� JLXQJHDOOD� FRQFOXVLRQH� FKH� Qp� L� SLDFHUL� Qp� LO� ULJLGR� DVFHWLVPR� FRQGXFRQRDOO
HVWLQ]LRQH�GHOOD�VRIIHUHQ]D��$GRWWD�DOORUD�XQ��VHQWLHUR�PHGLDQR��IUDTXHVWL� GXH� HVWUHPL� H� FRQWLQXD� D� PHGLWDUH� VXOOH� FDXVH� GHOO
XPDQRGRORUH�� ,QILQH� DUULYD� D� FRPSUHQGHUH� WDOL� FDXVH� H� VFRSUH� LO� PH]]R� SHU� OLEHUDUVHQH�*DXWDPD�GLYHQWD�FRVu� LO�%XGGKD�RVVLD� O
LOOXPLQDWR�� ,O� VXR�PHVVDJJLR� FRQVLVWH�QHOOH� FRVLGGHWWHTXDWWUR�6DQWH�9HULWj�

�� /D�VRIIHUHQ]D�HVLVWH�� �1DVFLWD�q�GRORUH��YHFFKLDLD�q�GRORUH��PRUWH�q�GRORUH�� WRUPHQWR�WULVWH]]D��DIIOL]LRQH��VWUD]LR�VRQR�GRORUH��QRQ�DYHUH�FLz�FKH�VL�EUDPD�q�GRORUH��
�� ,O�GRORUH�KD� OH� VXH� FDXVH� FKH� VRQR� OD� VHWH�GL� EHQHVVHUH�� OD� VHWH�GL� SLDFHUL�� OD� VHWH�GLHVLVWHQ]D���
�� /D�VRIIHUHQ]D�SXz�HVVHUH�HOLPLQDWD�HOLPLQDQGR�OH�VXH�FDXVH��HVWLQJXHQGR�FLRq�OH�EUDPHGHOO
XRPR�PHGLDQWH�LO�GLVWDFFR�WRWDOH��LO�FRPSOHWR�DQQLHQWDPHQWR�GHL�GHVLGHUL�
�� 3HU�HOLPLQDUH�OH�FDXVH�GHOOD�VRIIHUHQ]D�ELVRJQD�VHJXLUH�O
RWWXSOLFH�VHQWLHUR�FRVWLWXLWR�GD�IHGH�SXUD��SURSRVLWL�SXUL��OLQJXDJJLR�SXUR��D]LRQH�SXUD��YLWD�SXUD��VIRU]R�SXUR��PHPRULDSXUD��FRQFHQWUD]LRQH�SXUD�

&RQ� LO� SDVVDUH� GHL� VHFROL� LO� %XGGLVPR� VL� VXGGLYLVH� LQ� GXH� UDPL� IRQGDPHQWDOL� HG� LQ� QXPHURVHVHWWH�R�VFXROH��,�GXH�UDPL�SULQFLSDOL�VRQR�
�� %XGGLVPR� 7KHUDYDGD� R� +LQD\DQD� �3LFFROR� 9HLFROR� GLIIXVR� QHO� 6XG� GHOO
$VLD�� (VVR� VLDWWLHQH� ULJLGDPHQWH� DOOD� GRWWULQD� RULJLQDULD�� 5LVHUYD� OD� VDOYH]]D� �PRNVKD�� VROWDQWR� DLPRQDFL�H�KD�FRPH�LGHDOH�GL�VDQWLWj� O
DUKDW�R�DUDKDQW��FLRq� LO�PRQDFR�FKH�FRQ�HVWUHPDGHFLVLRQH�H�JUDQGL�VIRU]L�KD�SHUFRUVR�LO��QRELOH�RWWXSOLFH�VHQWLHUR��H�VL�q�OLEHUDWR�GD�RJQLLQIOXVVR�NDUPLFR��LO�NDUPD�q�O
�D]LRQH��R�LO��IUXWWR�GHOO
D]LRQH���EXRQD�R�FDWWLYD��FKH�OHJDO
XRPR�DOOD�QHFHVVLWj�GL�ULQDVFHUH��GRSR�OD�PRUWH��LQ�XQD�VXFFHVVLYD�HVLVWHQ]D��ULVXOWDWRGHO�NDUPD��
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�� %XGGLVPR�0DKD\DQD��*UDQGH�9HLFROR� GLIIXVR�LQ�&LQD�HG�LQ�*LDSSRQH��,O�QRPH�GL�*UDQGH9HLFROR�VWD�D�VLJQLILFDUH�XQ
LQWHUSUHWD]LRQH�SL��DPSLD�FKH�WDOH�UDPR�GHO�%XGGLVPR�GDYDDOOD�GRWWULQD�� ,O�%XGGLVPR�0DKD\DQD�DIIHUPD�FKH�QRQ�VROR� L�PRQDFL��PD�DQFKH� L� ODLFL�UHVWDQGR�QHOOD�YLWD�ODLFDOH��SRVVRQR�JLXQJHUH�DO�QLUYDQD��&Lz�FKH�PDJJLRUPHQWH�TXDOLILFDH� VSHFLILFD� LO� %XGGLVPR� 0DKD\DQD� q� LO� FRQFHWWR� GL� �YXRWR��� OD� �YDFXLWj�� �LQ� VDQVFULWRVKXQ\DWD�� FKH� QRQ� VLJQLILFD�� FRPH� SHU� JOL� RFFLGHQWDOL�� SULYD]LRQH�� DVVHQ]D� GL� TXDOFKHFRVD�PD�VLJQLILFD��YXRWR��GL�GHWHUPLQD]LRQL�H�GL�LGHQWLILFD]LRQL��TXLQGL�OD�UHDOWj�DVVROXWD�,QIDWWL�WXWWR�FLz�FKH�q�GHWHUPLQDWR�H�TXDOLILFDWR��KD�XQ
HVLVWHQ]D�UHODWLYD�H�QRQ�DVVROXWD�4XLQGL�OD�UHDOWj�DVVROXWD�q��YXRWD��GL�RJQL�IRUPD�GHWHUPLQDWD�H�LQ�TXDQWR�WDOH�OLPLWDWD�HFRQGL]LRQDWD��3HUFLz�OD��YDFXLWj��q�O
HVVHQ]D�SURIRQGD�GHOOD�UHDOWj��4XHVWR�VLJQLILFD�FKHSHU� UDJJLXQJHUH� OD� UHDOWj�DVVROXWD�ELVRJQD� �VYXRWDUH�� OD�PHQWH�GD�RJQL� LGHD�� GD�RJQLSHQVLHUR��H��VYXRWDUH��LO�FXRUH�GD�RJQL�DWWDFFDPHQWR�H�GD�RJQL�GHVLGHULR�
/R�=HQ�H�OH�$UWL�0DU]LDOL

,O� %XGGLVPR� =HQ� DSSDUWLHQH� DOOD� FRUUHQWH� 0DKD\DQD�� QDVFH� LQ&LQD�GRYH�YHQQH� LQWURGRWWR�GDO�PRQDFR� LQGLDQR�%RGLGKDUPD��LQJLDSSRQHVH� 'DUXPD��� 9LHQH� GHQRPLQDWR� &K
DQ �=HQ� LQJLDSSRQHVH�� GDO� WHPLQH� VDQVFULWR� 'K\DQD FKH� VLJQLILFD�PHGLWD]LRQH���6HFRQGR�TXHVWD�VFXROD�VL�SXz�VSHUDUH�GL�RWWHQHUHLO� �ULVYHJOLR��� O
LOOXPLQD]LRQH� VROR� DWWUDYHUVR� OD� FRQFHQWUD]LRQHVSLULWXDOH�� OD� FRQVDSHYROH]]D� H� OD� PHGLWD]LRQH�,O� %XGGLVPR� &K
DQ� KD� DVVRUELWR� DOFXQL� DVSHWWL� GHO� 7DRLVPRILORVRILFR�HG�KD�D�VXD�YROWD�LQIOXHQ]DWR�OH�WHFQLFKH�GL�PHGLWD]LRQHWDRLVWD�(
� LPSRUWDQWH� WXWWDYLD�RVVHUYDUH� FKH�TXHVWD� IRUPD�GL�%XGGLVPRQRQ� q� Qp� XQD� ILORVRILD� Qp� XQD� UHOLJLRQH� �QRQ� ULFHUFD� LQIDWWLO
LPPRUWDOLWj��QRQ�FRQRVFH�GqL��QRQ�DPPHWWH�FRQFHWWL�WLSR�LO�SHFFDWR�R�O
DQLPD���PD�VL�SXz�VRORFRQVLGHUDUH�XQ��VLVWHPD�GL�YLWD��$OOD�EDVH�GHOOR�=HQ�YL�q�OD�FRQVDSHYROH]]D�GHOOD�SUHFDULHWj�GL�WXWWH�OH�FRVH��LO�FRQWLQXR�PXWDUHGHOOD� UHDOWj� DO� TXDOH� O
XRPR� GHYH� DUPRQLRVDPHQWH� DGDWWDUVL�� 6ROR� LO� YLYHUH� SLHQDPHQWH� RJQLLVWDQWH� GHOOD� YLWD�� O
LPPHUVLRQH� WRWDOH� QHO� SUHVHQWH�� QHO� �TXL� H� RUD��� SRUWD� DOOD� YHUD� OLEHUWjLQWHULRUH�� FRPSOHWDPHQWH� VYLQFRODWD� GDOOD� VXJJHVWLRQH� GHO� SDVVDWR� H� GHO� IXWXUR�� LQ� UHDOWjVHPSOLFL�LOOXVLRQL�2JQL�JHVWR�GHOOD�YLWD�TXRWLGLDQD��DQFKH�TXHOOR�FKH�SXz�VHPEUDUH� LO�SL�� LQVLJQLILFDQWH��DVVXPHSHU�LO�SHQVLHUR�=HQ�XQ
LPSRUWDQ]D�HVWUHPD�HVVHQGR�YHUD�PDQLIHVWD]LRQH�GHOOD�YLWD�H�VWUXPHQWRSHU�OD�UHDOL]]D]LRQH�GHO�Vp�/R�=HQ�PRVWUD� FRPH�VL�SRVVD� UDJJLXQJHUH� O
LOOXPLQD]LRQH�DWWUDYHUVR� OD� SLHQD� FRQVDSHYROH]]DQHO�YLYHUH�LO�PRPHQWR�SUHVHQWH�,O� %XGGLVPR� =HQ� LQVHJQD� D� YXRWDUH� OD�PHQWH�� D� OLEHUDUOD� GD� RJQL� LGHD� SUHFRQFHWWD�� GD� RJQLLQIOXHQ]D�HVWHUQD�6L�SXz�FRVu�DUULYDUH�DG�XQR�VWDWR�GL�ULFHWWLYLWj�WRWDOH�FKH�SHUPHWWH�GL�UHDJLUH�LVWLQWLYDPHQWH�DOPLQLPR�VWLPROR�6ROR� TXDQGR� OD� PHQWH� q� OLEHUD� GD� RJQL� SHQVLHUR�� SULYD� GL� DJJUHVVLYLWj� R� SDXUD� VL� SRVVRQRSHUFHSLUH�OH�LQWHQ]LRQL�GL�XQ�DYYHUVDULR�HG�DJLUH�GL�FRQVHJXHQ]D��VL�SXz�FROWLYDUH�FLRq�XQ�VHVWRVHQVR� FKH� SHUPHWWH� GL� SUHYHGHUH� LO� SHULFROR� H� GL� DQWLFLSDUH� OH� D]LRQL� GHO� QHPLFR�6H� OD� PHQWH� q� LQYHFH� WXUEDWD� GD� SHQVLHUL� R� GD� SUHRFFXSD]LRQL� G
DWWDFFR� R� GL� GLIHVD�� QRQ� qSRVVLELOH�SHUFHSLUH�FRUUHWWDPHQWH�OH�LQWHQ]LRQL�GHOO
DYYHUVDULR�,O� FRQWLQXR� FRQIURQWR� FRQ� OD�PRUWH� q� VHPSUH� VWDWR� SHU� LO� JXHUULHUR� VWLPROR� DG� XQD� SURIRQGDLQWURVSH]LRQH� FKH� OR� KD� SRUWDWR� DG� HODERUDUH� SURSULH� FRQYLQ]LRQL� UHOLJLRVH� H� ILORVRILFKH�'DL�FRQFHWWL�HVSRVWL�H�GDOO
DSSOLFDELOLWj�GHL�SULQFLSL�GHOOR�=HQ�DOOH�HVLJHQ]H�GHO�JXHUULHUR�DSSDUHHYLGHQWH�FRPH��GXUDQWH� LO� OXQJR�SHULRGR�GHO� IHXGDOHVLPR�JLDSSRQHVH�� SURSULR� OD� ILORVRILD�=HQVDUHEEH� GLYHQXWD� O
LGHDOH� IRQGDPHQWR� GHOOH� $UWL� 0DU]LDOL� QHO� 3DHVH� GHO� 6RO� /HYDQWH�,QROWUH�� TXDVL� IRVVH� XQD� QDWXUDOH� FRQFOXVLRQH� GHOO
HWLFD� ILORVRILFR�UHOLJLRVD� LQWHULRUL]]DWD� QHOFRUVR� GHJOL� DQQL� GHGLFDWL� DOOD� SUDWLFD�� VSHVVR� PROWL� 6DPXUDL� VL� ULWLUDYDQR�� DO� WHUPLQH� GHOODSURSULD�FDUULHUD��QHL�PRQDVWHUL�=HQ�
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,O�SUHVWDUH�DWWHQ]LRQH�DOOD�SURSULD�JHVWXDOLWj�H�DOOH�QRUPH�GL�FRPSRUWDPHQWR�QHOOD�SUDWLFD��OXQJLGDOO
HVVHUH�XQ�IUHQR�DOOD� OLEHUD�PDQLIHVWD]LRQH�GL�RJQXQR��KD�FRPH�VFRSR�XOWLPR� LO� OLEHUDUH� ODPHQWH� GDOOH� LQIOXHQ]H� GHOO
DPELHQWH� HVWHUQR� H� DGGHVWUDUOR� DG� HVVHUH� SUHVHQWH� FRQ� WXWWR� VHVWHVVR�DG�RJQL�JHVWR�H�LQ�RJQL�PRPHQWR�,O�YXRWR�GHOOD�PHQWH�HG�LO�GXUR�DOOHQDPHQWR�GHO�FRUSRSHUPHWWRQR�GL�UDJJLXQJHUH�O
XQLWj�GL�VSLULWR�H�FRUSR��LO�FRUSR��WHPSUDWR�GDOOD�GXUD�SUDWLFD�H�QRQSL�� IUHQDWR� GDOOH� LOOXVLRQL� q� SURQWR� DOORUD� D� UHDJLUH� LVWDQWDQHDPHQWH� QHO�PRGR� SL�� HIILFDFH� HSXUR�DJOL�VWLPROL�1RQ� YL� q� SL�� QHVVXQ� RVWDFROR� IUD� SHUFH]LRQH� H� UHD]LRQH�� LO� WHPSR� GL� UHD]LRQH� q� LO� SL�� EUHYHSRVVLELOH� H� OD� WHFQLFD� GLYHQWD� �SHUIHWWD�� LQ� TXDQWR� HVHJXLWD� LQ� PDQLHUD� LQFRQVFLD�SDUDGRVVDOPHQWH�HVHJXLWD�SULPD�DQFRUD�GL�HVVHUH�SHQVDWD�,QILQH�O
LQIOXHQ]D�GHOOR�=HQ��JUD]LH�DJOL�LGHDOL�GL�QRQ�YLROHQ]D�FKH�FDUDWWHUL]]DQR�LO�%XGGLVPR�LQJHQHUDOH��LQ�SHUIHWWD�DUPRQLD�FRQ�TXHOOL�WDRLVWL��VSRVWD�LO�ILQH�GHOOH�$UWL�0DU]LDOL�GDOO
HOLPLQD]LRQHGHOO
DYYHUVDULR��DOO
DXWRGLIHVD��DOOD�SURWH]LRQH�GHL�GHEROL�H�DOOR�VYLOXSSR�VSLULWXDOH�
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